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Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Right side indicate full marks of the question.

1 (@ A Firm made the following payments of advance tax 8

during the financial year 2013-14:

15-09-2013 ......... Rs. 6,00,000
15-12-2013 ....... Rs. 14,00,000
15-03-2014 ......... Rs. 5,00,000

The income returned by the firm is Rs. 80,00,000
under the head business and Rs. 10,00,000
by way of long-term capital gain on sales of a
property affected on 1-3-2014. What is the interest
payable by the assessee u/s 234B and section 234 C
for assessment year 2014-15? Assume that the return
of income was filed on 30-9-2014 and tax was fully
paid on self-assessment. Assume rate of tax applicable
to a firm is 30% plus education cess at 2% plus SHEC
at 1%.
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(b) Interest on Excess refund granted at the time of 6

Summary assessment (Section 234 D).

2 (@) Veer Ltd. Took to sub-lease a building from Yug, an 6
individual, with effect from 1-9-2013 on a rent of
15,000 p.m. It also took on hire machinery from Yug
with effect from 1-10-2012 on hire charges of Rs. 13,500
p.m. Veer Ltd entered into two separate agreements
with Yug for sub-lease of building and hiring of
machinery. The rent of building and hire charges of
machinery for the financial year 2013-14 amounting to
Rs. 1,05,000 and Rs. 81,000 respectively were credited
by Veer Ltd to the account of Yug in its books of account
on 31-3-2014. Examine the obligation of Yug Ltd to
deduct tax at source in respect of the rent and hire

charges.

(b) Explain the applicability of the provision relating to 6
the deduction of tax at source in the following

transactions :

(1) A Company pays to a doctor a monthly retainer
ship of Rs. 1,500 for attending an outpatient clinic

at its factory premises.

(2) A company operating a television channel makes
payment of Rs. 5,00,000 to a former cricketer for
making running commentary of a one-day cricket

match.

(3) EL Ltd., a foreign company, pays outside India,
salary to its employee, Mr. Manan, a foreign
national and nonresident, for services rendered in
India.

OR
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2 Write Short Note : (Any Three) 12

(1) Deduction of tax from salary (Section 192)
(2) Processing of Statement of Tax deducted at Source
(Section 200A)
(3) Tax Deduction Account Number (Section 203A)
(4) Certificate for Tax deducted (Section 203)
3  Write short Note : 12
(1) Appeal to Commissioner (Appeals)
(2) Procedure for filing appeal
(3) Procedure in hearing appeal
OR
3 (@) Return of loss submitted for 5
Pervious year 2013-14 .........ccccvvvneeeeeiinnnnn. (-) 3,40,000
Additions made under section 143(3)
On Question of Fact ........ccccccvvvvvveeeeeiiiiiiiinnnnnns 2,10,000
On Question of Law .......ccccccevvvvveeieeiiiiiiiiinnnnns 1,00,000
3,10,000
Total Loss assessed .......coouueveieeeeieeeeeeeeeeeeeennn. -30,000
Compute the tax payable and penalty under section
271(1)(c) for assessment year 2014-15.
(b) Explain : Power of commissioner to grant immunity 4
from penalty.
() Explain : Compounding an offence (Section 279(2)). 3
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4  Explain the following short note in regard to Wealth Tax 12
Act : (Any three)

(1) Return of Wealth (Section 14)
(2) Direct Appeal to High Court (Section 27 A)
(3) Procedure for filing appeal (Section 23 A(3))

(4) Time Limit for Completion of assessment (Section 17 A)

AC-0790] 7 100



